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Tax Free Income KeyRecommendations made by
the 53rd GST Council Meeting:

There is no tax on these earnings,
check updates before filing Income
Tax Return(ITR). Many people feel
that the government has to pay tax on
every type of income. but it’s not like
that. There are some sources of in-
come on which no tax is levied. How-
ever, you will be able to save tax on
these only when you have complete
knowledge of the rules. In such a situ-
ation, knowledge on tax free income
is required for all. Let us know on
which type of income no tax is to be
paid.*“ Tax Free Income: “Everyone
wants to save tax on their hard-earned
money. For this, people also take vari-
ous types of measures. But, there are
some incomes on which tax is not pay-
able. You don’t even have to do any-
thing in this. You just need to know
that this earning does not come under
the purview of tax.

A. Inherited wealth: “If you inherit any
property, jewelery or cash from your
parents, you will not have to pay any
tax. If there is a will in your name,
then you do not have to pay tax on the
amount received through it. However,
you will have to pay tax on the income
you earn from whatever property you
own.

B. Wedding gift:“You do not have to
pay any tax on any gift you receive
from friends or relatives at your wed-
ding. But, you should have received
this gift around the time of your wed-

ding. It is not that your wedding is to-
day and you receive a gift after six
months, then there will be no tax on it.
Even if the value of the gift exceeds
Rs 50,000, tax will be levied.

C. Profit received from partnership
firm:“If you are a partner in a com-
pany or firm and you receive any
amount as share of profit, then you
will not have to pay tax on that also.
Actually, your partnership firm has
already paid tax on this amount.
However, this exemption is only on
the profits of the firm. If you get sal-
ary from the firm, then you will have
to pay that tax.

D. Life insurance claim or maturity
amount: “If you have purchased a life
insurance policy, the claim or matu-
rity amount is completely tax free.
However, the condition is that the
annual premium of the policy should
not exceed 10 percent of its sum as-
sured. If it exceeds this amount, the
excess amount will be taxed. In some
cases this discount can be up to 15
percent.

E. Returns received from share or
equity Mutual Fund :“If you have in-
vested in shares or equity mutual
funds, then returns of Rs 1 lakh on
selling them are tax free. This re-
turn is calculated under Long Term
Capital Gain (LTCG). However, re-
turns above this amount attract
LTCG tax.

Waiver of Interest and
Penalty ‘Waiver of interest and pen-
alty on demand notices issued under
Section 73 for FY 2017-18, 2018-
19, and 2019-20, applicable where
tax is paid entirely by March 2025.
2. Extended Time Limit for ITC Time
limit to avail ITC u/s 16(4) extended
to 30th November instead of October
for FY 2017-18,2018-19,2019-20, and
2020-21.

3. Monetary Limits  for
Appeals*“Monetary limit for filing ap-
peals by the tax department set at 20
lakh for the tribunal, ?1 crore for the
High Court, and ?2 crore for the Su-
preme Court.

4. Reduced Pre-Deposit for Appellate
Authority Maximum amount of pre-
deposit for filing an appeal before the
appellate authority reduced from 725
crore to 720 crore each for CGST and
SGST.

5. Reduced Pre-Deposit for
Tribunal*“Pre-deposit for filing an
appeal before the tribunal reduced
to 20% and ?20 crore each for
CGST and SGST.

6. Amendment in Appeal Time
Limits“Amendment in law to pro-
vide that the time limit for filing
appeals before the tribunal will

start from the date the govern-
ment notifies it.

7. Extension of GSTR-4 Filing
Deadline“Extension of time limit to
file GSTR-4 till 30th June.

8. No Interest on Cash Ledger
Amount“Interest will not be
charged for the amount available in
the cash ledger at the time of filing
GSTR-3B.

9. New Form GSTR-1A“Insertion
of new Form GSTR-1A to allow
corrections in GSTR-1, which can
be filed before filing GSTR-3B.
10. Biometric Aadhar
Authentication“Biometric-based
Aadhar authentication on a PAN-
India basis in a phased manner.
11. Various Clarifications
Issued“Clarifications issued on vari-
ous topics, including:

- 12% tax rate for milk cans*- Uni-
form GST rate of 12% on all car-
ton boxes®“- Clarification that all
types of sprinklers will attract 12%
GST and past practice to be con-
tinued*“- 12% rate on all solar cases
- Services by railways, platform
tickets, and other services are ex-
empt*- Service of hostel accommo-
dation outside educational institu-
tions made exempt with conditions
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Our Planet, Our Future: Small Actions, Big Impacts

In a world grappling with the
environmental challenges of
climate change, deforesta-
tion, pollution, and biodiversity
loss, it’s easy to feel over-
whelmed by the magnitude of
the crisis. However, the truth
is that even the smallest ac-
tions, when multiplied by bil-
lions, can create a ripple ef-
fect with the potential to
transform the planet. Each of
us holds the power to make
a difference, and our collec-
tive efforts, no matter how
small, are crucial in shaping
the future of our planet.
The Power of Individual Ac-
tion

At first glance, a single per-
son recycling their plastic,
switching off unnecessary
lights, or using a reusable bag
may seem insignificant in the
face of global environmental
issues. But small changes in
our daily habits, when
adopted consistently, can cre-
ate lasting impacts. For ex-
ample, reducing our water
usage by turning off the tap
while brushing our teeth or
opting for a shorter shower
conserves precious re-
sources. Using energy-effi-
cient appliances and choos-
ing to walk, cycle, or carpool
reduces our carbon footprint,
directly contributing to the
reduction of greenhouse gas
emissions.

Consider the widespread shift
to reusable products—such
as water bottles, grocery
bags, and coffee cups—over
the last decade. This simple
yet powerful transition has
not only decreased the de-
mand for single-use plastics
but also raised awareness
about the importance of sus-
tainable consumption. These
individual choices collectively
prevent millions of tons of
plastic waste from entering
landfills and oceans, demon-
strating the profound impact
that small changes in behav-
ior can have on our planet.
The Ripple Effect of Con-
scious Consumerism

The way we consume re-
sources also plays a pivotal
role in shaping the future of
our environment. Conscious
consumerism—choosing
eco-friendly, sustainable, and
ethical products—can create
a powerful ripple effect. By
supporting companies and
brands that prioritize
sustainability, consumers
send a clear message to in-

Planet

dustries: environmental re-
sponsibility matters.

This shift has led to a grow-
ing demand for products
made from recycled materi-
als, biodegradable packaging,
and energy-efficient tech-
nologies. It has also encour-
aged industries to rethink
their production processes,
reduce their carbon foot-
prints, and adopt more sus-
tainable practices. Whether
it’s choosing locally sourced
produce or reducing meat
consumption, these small,
mindful decisions contribute
to a larger global movement

towards environmental
sustainability.
Community Efforts:

Grassroots Movements

While individual actions are
essential, the power of col-
lective community efforts
cannot be overstated.
Grassroots movements,
driven by ordinary people,

have sparked significant
change across the globe.
From local clean-up drives to
tree-planting initiatives, these
movements are prime ex-
amples of how small actions
can lead to big impacts.

Take, for example, the global
movement to ban plastic
straws, which began with
small advocacy groups and
has since led to widespread

bans and the adoption of al-
ternatives. Similarly, refores-
tation projects started by
small communities have re-
sulted in the restoration of
entire ecosystems, benefiting
wildlife, water cycles, and air
quality. When communities
come together with a shared
purpose, they can influence
policy, inspire others, and cre-
ate lasting
change.““Education and
Awareness: The First Step to
Action

One of the most powerful
tools we have in our fight to
protect the planet is educa-
tion. Awareness about envi-
ronmental issues empowers
individuals to take informed
action and make better
choices. It’s not just about
knowing that climate change
is real or that deforestation is
a problem; it’s about under-
standing how our everyday
actions contribute to these

issues and, more importantly,
how small changes can be
part of the
solution.“*“Educational cam-
paigns that promote environ-
mental stewardship, both in
schools and through social
media, are key to fostering a
culture of sustainability. By
raising awareness about the
consequences of our ac-
tions—such as the impact of
plastic pollution on marine
life or the link between ex-
cessive water usage and
droughts—people are more
likely to take responsibility
and engage in positive envi-
ronmental practices.

Small Actions, Big Impacts:
What You Can Do

So, what can we do to ensure
a better future for our planet?
The good news is that there
are countless ways to make
a difference, and many of
them are simple and easy to
incorporate into our daily
lives. Here are a few small
actions that can lead to big
impacts:““1. Reduce, Reuse,
Recycle: Be mindful of what
you throw away. Properly
sorting waste and recycling
can significantly reduce the
amount of waste that ends up
in landfills and oceans.

2. Conserve Energy: Turn off
lights and appliances when
not in use, and consider
switching to energy-efficient
alternatives like LED bulbs.
Even small reductions in en-
ergy consumption can help
lower greenhouse gas emis-
sions.

3. Save Water: Fix leaky
taps, take shorter showers,
and use water-saving de-
vices to conserve water. Ev-
ery drop counts in the fight
against water scarcity.

4. Support Sustainable
Brands: Choose products
from companies that priori-
tize environmental
sustainability. Your purchas-
ing choices can influence in-
dustries to adopt greener
practices.

5. Plant Trees: Participate in

Nihar Ranjan Achaya

or support reforestation
projects. Trees absorb car-
bon dioxide, help prevent soil
erosion, and provide habitat
for wildlife.
6. Use Public Transport:
Whenever possible, opt for
walking, cycling, or using
public transport to reduce
your carbon footprint.
7. Educate Others: Spread
awareness by sharing infor-
mation with friends and fam-
ily. Encourage them to adopt
eco-friendly practices, cre-
ating a wider impact.
A Shared Responsibility
The future of our planet is a
shared responsibility, and the
actions we take today will
determine the quality of life
for future generations. As
daunting as environmental
challenges may seem, it’s
important to remember that
we all have the power to
contribute to a solution. By
making conscious choices,
reducing waste, conserving
resources, and supporting
sustainable practices, we
can create a brighter,
healthier future for our
planet.““In the end, every
small action matters.
Whether it’s turning off a
light, recycling a bottle, or
planting a tree, these seem-
ingly minor actions, when
multiplied by millions, be-
come a force that can shape
the destiny of our world. To-
gether, through our collec-
tive efforts, we can ensure
that the planet we leave be-
hind is one where future
generations can thrive.
Ph. 8249775817
E-mail :
nihar.acharya@rediffmail.com
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